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B Mpo kuury

KaXkyTb, LLO rpoLwi HapoaAnunucs B Xxpamax... HUHi BOHM MatoTb 30BCiM iHLUUIA
xapakTep! LLlo Take rpowi? fAkoto € ixHsa icTopia? Yn gictanu BOHM coLlianbHe
BU3HaHHSA, YN L,e NPOCTO ToBap Ana o6MiHiB? LLlo agymaTu npo Bnagy, fika 3 HUMU
noe’aAsaHa? Ak KopucTyBaTUCA HUMK cBigOMO? LLlo 03HayaloTb MOBTOPIOBAHI
Kpn3un? AKMUM € IXHil 3B’A30K 3 [0NEl0, IKOK € POJib KOXXHOro? OCBITHIN WwWNAx 3
PiSHUX TOYOK 30pY BUCBITJIIOE LLe HENPOCTUI NpeaMeT: KOXXEH po3ain fABnse
Cco6010 He3aneXxHy CTaTTIo, AKY MOXHa po3rnsgaTtn okpemo. Tenep nogmHa mae
BiflbHO PO3BUHYTU CBOIO BIAaCHY €TUKY, MPOJSITU HOBE CBITNO Ha TEMHUI BiK
rpowemn — rpowen, Aki Wwo gani, To 6inbLue BigpuBaoTLCA Bif, peanbHOl EKOHOMIKM i
cycninbcTBa 3aranoM. 3BiACU HAapPOA KEHHA eTUYHUX 6aHKiB y EBponi. CyyacHe
pO3’'ACHEHHS... 3 npegMeTy, aAkoMy 5000 pokiB. YuTanTe — Ha Bac Yekae 3axonnmea
noaopoX. 'powi HecyTb 06GIUAHKY 3MiH, HANKPALLLOro B Cy4YacHin noauHi!
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CerosiHs HayKa JIeHCTBUTEIBHOCTH JIOJKHA OBITH CIIOCOOHA TOBOPUTH O TPY/IE,
KaruTase, Kpeiute, 00 OTHOIIIEHUH K 3eMJIe, 00 OpraHu3alliuy COMUATbHOM JKU3-
HH, 000 BCeX TeX BEIax, OT KOTOPHIX 3aBUCUT COBPEMEHHAas JKU3Hb, TaK K€ KaK
OHA YMeeT TOBOPUTH O O0KECTBEHHOM, O JIDOBU K OJIMKHEMY U T. /1.

Pynonwsd llTatinep
«OcHo8Hble coyuanbHble mpebosaHus Haule20 spemeHu» (1918 r.)

MbI TOJKHBI IEPEUTH OT TOH SKOHOMHUKH, KOTOpas Telepb ycTapesa, K KO-
HOMMKE DKOCHCTEMBI, CHCTEMBI, CKOHIIEHTPHPOBAHHON Ha WHIUBUAYATHHOM
0J1aroIoIyYUH, Ha OCO3HAHUHY 9KOCHUCTEMBI, JeJIaI0Iel aKIeHT Ha 6J1arocoCcTos -
HHUH II€JIOTO.

Otro lllapmep
«Om szocucmembl k axocucmeme» (2013 1.)



baarogapHoctn

A 6narogapio GTS-Bochum (Gemeinschafts Treuhandel Stelle) 3a npeocras-
JIEHHBIE JTOKyMeHThI, a Tak:ke 0auk BCL (Bazesnpb — [Taoso Bermiosiep) u ®pura
I'stazna (Bena) 3a neHHBIE YKa3aHUSA OTHOCUTETHFHO TAMILTUEDPOB.

JlBa Xy 0KHUKA-UI0CTpaTopa, puk I'pemnse u Kuib Jlaccepm, 1r06e3HO
MIPEAJIOKUIIA MHE OJTHY U3 WJUTIOCTPAIUU — 51 UM 3a TO 0J1aro/iapeH.

Bnarogapio takxxe Opesisi 3a paspelieHue myOInKanuy 0OTHON ULTIOCTPATIHH.

Kan-ITvep Kapowu

V3naHre KHUTH HA YKPAWHCKOM U PYCCKOM SI3bIKaX IIPECIE0BATI0 HECKOIBKO
3a7iau. KoHeuHO, IepBoe — 3TO IPeIoCTaBIeHHe YKPAUHOS3BIYHBIM U PYCCKOSI-
3bIYHBIM YUTATEJISIM BO3MOKHOCTH JIOTPOHYTHCS /IO BAXKHBIX MbICJIeH aBTopa. Ho
TaK?Ke MbI CTPEMITUCH CJIEJIATh IIIaT HABCTPEUY, TOCOEHCTBOBATh O0'beTUHEHUTO
MBICTIAIINX JIIO/IeH, MPUYUHON pasbeIMHEHUS KOTOPHIX CTaja uyepesia MOJTUTH-
YeCKUX IMPOIECCOB, HAUABIINXCSA B 2014 TOTy U MPOJOIKAIOIIUXCSA /10 CUX TIOP.

MpI 6J1aro/iapHbI MapTHEPY — poccuiickoMy coobiiectBy «Codus cobopHas»
3a yyacTue B peajin3aluy PYCCKOS3BIYHOTO M3AaHUs. X0uy Mo0IarofapuTh 3a
¢unancoBoe noxeproBanue Cepresi Enuienko (r. /IHernp), KOTOpBIA mpemo-
CTaBWJI TIEPBYIO I1eJIEBYIO (GUHAHCOBYIO TOJIZIEPKKY HEJTABHO CO3/TaHHOMY (hOH/Y
«Codusa» s peannusany UMEHHO 3TOro IpoekTa. A taxke O0muHy XprcTruan
r. JIHerpa 3a MOCUJIBbHYIO TOAEPKKY U «IeHTp aHTPOmoCcOPCKUX WHUITUATUB
r. XapbKoBa», MPEIOCTABUBIINN MPOEKTY BO3BPATHYIO (PMHAHCOBYIO IIOMOIII.
Xouy OTMETUTh U AKaJieMUio DBpUTMUH B YKpauHe (T. [I[Hemp), KoTopasi TaK:Ke
Io/I/ieprKkasia ATo uszianue. /st Hac 9T0 OBUIO BAXKHO ellle U TOTOMY, YTO HX IO/~
JleprKKa MOCTYINJIa Ha HAYaJIbHOM BTalle, UTO OBLIO OYEHb aKTYaIbHO.

OtnenpHasa OnaromapHocTh uszaaTenbcTBy « HAVPYI» u ero pykoBOAWTENIO
Hapwunas MasbIieBoH, KOTOpbIe B3sIH Ha cebst obecrieueHne 1 BBITTOJTHEHME BCeX
pabort, CBA3aHHBIX C IOMEYATHON IOJITOTOBKOUM M3/JAHUN KHUTH HAa 000UX sI3BI-
kax. OrpoMHas 6;1aroJapHOCTD MEPEBOTUNKY HA YKPAUHCKUH SI3bIK U PEAAKTOPY
oboux uzganuii Hamexxne I'yTAHCKOM, 32 CKPYIIyJI€3HOCTh, C KOTOPOH OHA IIbI-
Tajlach MaKCHMa/IbHO TOUHO IePeAaTh cjIoBa aBTopa. M, 6e3yciioBHO, Oaromap-
HOCTH TtepeBouuKy Mione KopoJsib, KOTOpasi B TEUEHHE MOJIyTo/1a paboTasia Hag
MepeBOZIOM Ha PYCCKUH SA3BIK.

OTzesbHO X04y OTMETUTh UIEHOB IpaByeHus ¢oHaa u ocobenHo Makcuma
[TeHpKOBA, KOTOPBIE ITOIEPKUBAJIH 3TY HHUIIMATHBY U 32 CBOU cUeT 00eCceU I
BO3MOXXHOCTb TIOSIBJIEHUSI YKPAUHCKOW BEPCUU KHUTH — IEPEBOJ] U COOCTBEHHO
W3/IaHNe, & TAKIKE OUEeHb IIOMOTJIM BBIXO/Y B CBET POCCUICKOTO M3/IAHUS.

Andpeti I'opcxuii,
IIpedcedamens npasaenus 6aa20meopuimenbHo20 GoHoa
«Cogpus», Ykpauna
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MpeAnc/IoBUE K PpYCCKOMY M3AaHUIO

dTa KHUTa — MEePBOe U3/IlaHue HeTaBHO CO3/IaHHOTO B YKpauHe 6J1aroTBO-
putenbHoro donaa «Codpus». OHa meyaTtaeTcsi OJHOBPEMEHHO Ha YKpaWH-
CKOM M PYCCKOM SI3bIKAaX.

W3snanue sBiserTcsd pe3ysIbTaTOM JIIMTEJIBHOTO PA3BUTHSA «ITUYECKHUX
(rHAHCOB», IBUKEHUSI, BOBHHUKIIETO B EBpoIIe B 70-X rojiax IpOIILJIOTO BeKa
U CETOJIHSA TEPEKUBAIOIIETO HACTOSIIHUN OyM, UMITyJIbCUPDOBAHHBIN OCO3HA-
HUEM HEJ0CTAaTKOB (DPMHAHCOBOM CHCTEMBI, HAIIPABJIEHHON HCKJIIOUUTEIHHO
Ha «3apabaTbhIBaHUE JieHeT Ha JieHbrax». Kak ckazan Ockap Yausib/, «HbIHE
JIIOZY 3HAIOT IIEHY BCEMY U HIYETO HE IEHAT».

Takum o6pa3om, HeJlaBHsA UCTOPHSA JieHeT U ¢huHaHCOB B EBporie mpes-
CTaBJISIET OCOOBIN UHTEPEC.

ABTOp OTIIpaBJIsIET HAC B IYTENIECTBHE 10 WCTOPUM, HAUYMHAIOIIEecs B
xpamax /[peBHeil I'perun. Besib, kak yTBep KaeTcs, UMEHHO TaM, 3a7[0JITO /10
BpeMeH ApHcCTOTessI, ObUTH M300peTeHbI TepBbie IeHbI'H (B TOM CMBbICIIE, B
KaKOM MbI IIOHUMaeM 3T0 B EBporie). ApucToTesb ObL ITePBBIM, KTO OXapaK-
TEPHU30BaJI He TOJIPKO IIPUPO/Y JIEHET, HO ¥ 0CO3HAJI CBSI3aHHbBIE C HUMH OTIac-
HOCTHY U PHUCKHU.

C Tex mop Kak rpak/iaHe BO3Bpalllajii HEM3pacxoJOBaHHbIE JIEHBTU B Xpa-
MBI, ¥ 10 HbIHEIITHEeH 0e3JTMIHON TOPTOBJIM Mbl CTAHOBUMCS Bce OoJiee ofiep-
KUMBIMU (PMHAHCUPOBAHUEM WJIM KOMMEPITHATU3AIINEN JIEHET U JKeJITaHuEeM
OIleHUTH Bce. Jlake Hallla aIbTPyUCTHYEcKast 6J1arOTBOPUTEIBHOCTD CETO/THS
MIPOXO/IUT Yepe3 IMIPU3MY OIeHKH BJIUSHUS U COIUATIBHON OT/TadH.

ABTOp XpOHU3YET OT/IeJIEHHE JIeHET 0T QUKCUPOBAHHBIX OOMEHHBIX KYp-
COB W CBSI3aHHBIE C 3TUM MPo06sIeMbl. OH OITUPAETCsl HA TPY/bI aBCTPUHCKOTO
dunocoda Pynonnsda ltaiinepa, paccMaTpuBas TP TUIIA JieHeT: IOKYIIHBIE,
CCy/THbIE U TIOZITAPOYHBIE, a TAKKE TO, KAK DKOHOMHKA MOKET CTaTh CKJIEPO-
TUYECKOU, ECJTH JIEHEeIKHOe oOpallleHHe UCCAKHET WJIH, YTO OoJiee BaKHO, Oy-
JIeT HaIIpaBJIeHO He B Ty CTOPOHY, IIOCKOJIBKY B ITOCJIE/THEE BPEMSI B 3aT1aTHBIX
SKOHOMMKAX HAOJIIOaeTCs ero COKpaleHue.

Ho 5TO He IpOCTO MCTOPUYECKUH Typ. ABTOD yBJIeUEH CBOUMH YOEK-
JIEHUSIMHA ¥ CBOUM ITIOHMMaHUEM HeOOXOJIMMOCTH U3MEHEHUs MapajluTrMbl.
ATO MOPOK/AEHO HE KeJJaHNeM BEPHYTh Hac B Cpe/lHEBEKOBBE, A KeJIaHUEM
MIOHATH, UTO IIOIILJIO HE TaK, ONpee/IeHHBIM 00pa3oM CMECTUTH 3a/1a4y, YTO-
OBI MOJIO/IBIE COIHAIbHBIE OAHKHU, KOOIIEPATHUBBI 1 COBMECTHBIE TIPEATIPUS-
THSI MOTJIH BCTPETUTHCS JIUIIOM K JIUILY € ITPobJieMaMu, YTOOBI He TIOBTOPSATH
o1uOOoK MpoILIoro. B ritaBe o GuHAHCOBOM HJTH ATHYECKOM KPU3KCE MbI Ha-
YHHAEM CMOTPETH Ha BENU B MEPCIEKTUBE. B 2007 roay TormamrHui riiaBa
Citigroup Yaxk Ilpunc 3asBun Financial Times, 4To BeuepUHKa B KAKOH-TO
MOMEHT 3aKOHYHTCSI, HO JINKBUHOCTH OBLJIO TAK MHOT'O, YTO Xa0C Ha PHIHKE
cybcTanzapTHOrO unoteyHoro kpeputosanus B CIIIA He momemraer. «Kor-
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